
ʐʘʥʦʚʥʽ ʚʠʢʣʘʜʘʯʽ, ʩʪʫʜʝʥʪʠ ʪʘ ʧʨʘʮʽʚʥʠʢʠ 

ʙʘʥʢʽʚʩʴʢʠʭ ʫʩʪʘʥʦʚ! 

ɺʽʪʘʻʤʦ ɺʘʩ ʟ ɼʥʝʤ ʙʘʥʢʽʚʩʴʢʦʛʦ ʧʨʘʮʽʚʥʠʢʘ. ʇʨʦʬʝʩʽʷ 

ʙʘʥʢʽʨʘ - ʦʜʥʘ ʟ ʥʘʡʰʘʥʦʚʥʽʰʠʭ ʫ ʥʘʰʦʤʫ ʩʫʩʧʽʣʴʩʪʚʽ, 

ʘʜʞʝ ʩʘʤʝ ʙʘʥʢʽʚʩʴʢʽ ʫʩʪʘʥʦʚʠ ʚʽʜʽʛʨʘʶʪʴ ʚʘʞʣʠʚʫ ʨʦʣʴ ʚ 

ʜʦʩʷʛʥʝʥʥʽ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ. ʇʨʠʡʤʽʪʴ ʥʘʰʽ ʱʠʨʽ 

ʧʦʙʘʞʘʥʥʷ ʧʣʽʜʥʦʾ ʧʨʘʮʽ, ʪʚʦʨʯʦʛʦ ʥʘʪʭʥʝʥʥʷ, ʤʠʨʫ, 

ʟʣʘʛʦʜʠ, ʞʠʪʪʻʚʦʾ ʝʥʝʨʛʽʾ ʪʘ ʱʘʩʪʷ. ʍʘʡ ʜʦʣʷ ʜʘʨʫʻ ɺʘʤ ʥʦʚʽ 

ʟʜʦʙʫʪʢʠ ʪʘ ʜʦʩʷʛʥʝʥʥʷ ʢʘʨô̒ ʨʥʠʭ ʚʝʨʰʠʥ! 

*** 

ɺʠ ʥʘ ʚʘʨʪʽ ʬʽʥʘʥʩʦʚʠʭ ʩʧʨʘʚ, 

ʆʩʴ ʪʘʢʘ ʫ ʙʘʥʢʽʨʘ ʜʦʣʷ - 

ɺʩʝ ʟʨʦʟʫʤʽʪʠ, ʧʦʨʘʭʫʚʘʪʠ, 

ɼʘʪʠ ʢʨʝʜʠʪ, ʜʝʧʦʟʠʪ ʚʟʷʪʠ. 

ɺ ʝʢʦʥʦʤʽʮʽ ʢʦʞʥʦʾ ʢʨʘʾʥʠ 

ɹʝʟʫʤʦʚʥʦ ʙʘʥʢʽʨʠ ʚʘʞʣʠʚʽ. 

ɯ ʩʴʦʛʦʜʥʽ ʫ ʚʘʩ ʚʠʭʽʜʥʠʡ, 

ʉʴʦʛʦʜʥʽ ʩʚʷʪʦ, ʫʢʣʽʥ ɺʘʤ ʥʠʟʴʢʠʡ! 

ɺʽʜ ʱʠʨʦʛʦ ʩʝʨʮʷ ɺʘʩ ʚʩʽʭ ʚʽʪʘʻʤ, 

ʋʩʧʽʭʫ ʽ ʣʶʙʦʚʽ ɺʘʤ ʚʩʽʤ ʙʘʞʘʻʤ. 

ɹʘʛʘʪʩʪʚʦ ʱʦʙ ʫ ɺʘʩ ʚʝʣʦʩʷ, 

ʑʦʙ ʙʘʞʘʥʝ ʟʘʚʞʜʠ ʟʙʫʣʦʩʷ, 

ɿʜʦʨʦʚ'ʷ ʣʠʰʝ ʜʦʜʘʚʘʣʦʩʴ, 

ɸ ʢʣʦʧʦʪʫ - ʥʝ ʧʨʠʙʘʚʣʷʣʦʩʴ! 

 

 

 

 

    ɻʘʟʝʪʘ ʩʪʫʜʝʥʪʩʴʢʦʛʦ ʥʘʫʢʦʚʦʛʦ ʛʫʨʪʢʘ çɹʘʥʢʽʚʩʴʢʠʡ ʘʥʘʣʽʪʠʢè ʢʘʬʝʜʨʠ ʙʘʥʢʽʚʩʴʢʦʾ ʩʧʨʘʚʠ  
          ʊʝʨʥʦʧʽʣʴʩʴʢʦʛʦ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʫʥʽʚʝʨʩʠʪʝʪʫ 

* * * 
çɺʠʙʽʨ, ʥʘʚʽʪʴ ʥʘʡʤʝʥʰʠʡ, ʷʢʠʡ ʪʠ ʩʴʦʛʦʜʥʽ ʟʨʦʙʠʰ, 

ʚʠʟʥʘʯʠʪʴ ʪʚʦʻ ʚʽʯʥʝ ʧʨʠʟʥʘʯʝʥʥʷè 
ɹʨʫʥʦ ʌʝʨʨʝʨʦ 

ɾʠʪʪʷ ï ̫ ʢ ʢʘʨʪʠʥʢʠ ʚ ʢʘʣʝʡʜʦʩʢʦʧʽ: ʨʽʟʥʦʤʘʥʽʪʥʝ, ʥʘ ʧʝʨʰʠʡ 
ʧʦʛʣʷʜ ʚʝʩʝʣʝ ʪʘ ʙʝʟʪʫʨʙʦʪʥʝ, ʘʣʝ ʚʦʜʥʦʯʘʩ ʩʧʦʚʥʝʥʝ ʪʘʻʤʥʠʮʷʤʠ ʪʘ 
ʚʠʧʨʦʙʫʚʘʥʥʷʤʠ. ɺ ʥʴʦʤʫ ʧʝʨʝʪʠʥʘʶʪʴʩʷ ʩʪʨʘʞʜʘʥʥʷ ʪʘ ʨʘʜʦʱʽ, ʚʦʥʦ 
ʟ ʯʦʨʥʠʤʠ ʪʘ ʙʽʣʠʤʠ ʩʤʫʛʘʤʠ. 
ʅʝʨʽʜʢʦ ʚ ʞʠʪʪʽ ʣʶʜʠʥʽ ʜʦʚʦʜʠʪʴʩʷ ʟʨʦʙʠʪʠ ʚʘʞʣʠʚʠʡ ʚʠʙʽʨ, 

ʷʢʠʡ ʚʠʟʥʘʯʠʪʴ ʾʾ ʤʘʡʙʫʪʥʻ. ʎʝ ï ʚʠʙʽʨ ʧʨʦʬʝʩʽʾ. ɺʽʜ ʥʴʦʛʦ ʤʠ ʥʝ ʧʦ-
ʚʠʥʥʽ ʚʪʽʢʘʪʠ, ʫʥʠʢʘʪʠ ʯʠ ʥʘʚʽʪʴ ʽʛʥʦʨʫʚʘʪʠ ʡʦʛʦ. 
ɺʠʙʽʨ ʧʨʦʬʝʩʽʾ ï ʦʜʥʝ ʟ ʥʘʡʚʘʞʣʠʚʽʰʠʭ ʩʪʨʘʪʝʛʽʯʥʠʭ ʨʽʰʝʥʴ ʫ ʞʠʪʪʽ 

ʢʦʞʥʦʛʦ. ʇʨʦʙʣʝʤʘ ʧʨʦʬʝʩʽʡʥʦʛʦ ʩʘʤʦʚʠʟʥʘʯʝʥʥʷ ʧʦʩʪʘʻ ʩʴʦʛʦʜʥʽ ʧʝʨʝʜ 
ʙʘʛʘʪʴʤʘ ʣʶʜʴʤʠ: ʩʪʘʨʰʦʢʣʘʩʥʠʢʘʤʠ, ʚʠʧʫʩʢʥʠʢʘʤʠ ʰʢʽʣ, ʘ ʪʘʢʦʞ ʩʧʝʮʽ-
ʘʣʽʩʪʘʤʠ, ʱʦ ʩʪʦʷʪʴ ʧʝʨʝʜ ʥʝʦʙʭʽʜʥʽʩʪʶ ʦʚʦʣʦʜʽʥʥʷ ʽʥʰʦʶ ʧʨʦʬʝʩʽʻʶ 
ʘʙʦ ʟʤʫʰʝʥʽ ʰʫʢʘʪʠ ʥʦʚʫ ʨʦʙʦʪʫ ʧʽʩʣʷ ʟʘʢʨʠʪʪʷ ʯʠ ʧʝʨʝʧʨʦʬʽʣʶʚʘʥʥʷ 
ʧʽʜʧʨʠʻʤʩʪʚ. ʋʩʽ ʚʦʥʠ ʤʘʶʪʴ ʫʩʚʽʜʦʤʣʶʚʘʪʠ ʚʘʞʣʠʚʽʩʪʴ ʧʨʦʙʣʝʤʠ ʩʚʦʻ-
ʯʘʩʥʦʛʦ ʚʠʷʚʣʝʥʥʷ ʟʘʜʘʪʢʽʚ ʽ ʨʦʟʚʠʪʢʫ ʟʜʽʙʥʦʩʪʝʡ, ʧʨʦʙʣʝʤʠ ʚʠʙʦʨʫ ʞʠʪ-
ʪʻʚʦʛʦ ʰʣʷʭʫ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʩʚʦʾʭ ʤʦʞʣʠʚʦʩʪʝʡ. 
ʏʦʪʠʨʠ ʨʦʢʠ ʪʦʤʫ ʧʝʨʝʜʽ ʤʥʦʶ ʪʝʞ ʧʦʩʪʘʚ ʚʠʙʽʨ: ʷʢʫ ʞ ʦʩʚʽʪʫ 

ʟʜʦʙʫʪʠ, ʱʦʙ ʚ ʤʘʡʙʫʪʥʴʦʤʫ ʧʨʘʮʝʚʣʘʰʪʫʚʘʪʠʩʷ ʽ ʤʘʪʠ ʧʝʨʩʧʝʢʪʠʚʠ 
ʜʣʷ ʢʘʨô̒ ʨʥʦʛʦ ʨʦʩʪʫ?! ʗ ʚʠʨʽʰʠʣʘ ʩʪʘʪʠ ʙʘʥʢʽʨʦʤ ʽ ʱʝ ʥʽ ʨʘʟʫ ʧʨʦ ʮʝ 
ʥʝ ʧʦʞʘʣʽʣʘ. ʋ ʩʪʽʥʘʭ ʫʥʽʚʝʨʩʠʪʝʪʫ ʧʝʨʝʜʽ ʤʥʦʶ ʚʽʜʢʨʠʣʠʩʷ ʙʝʟʤʝʞʥʽ 
ʧʨʦʩʪʦʨʠ ʜʣʷ ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ ʪʘ ʩʘʤʦʨʦʟʚʠʪʢʫ ʧʝʨʰ ʟʘ ʚʩʝ ʷʢ ʦʩʦʙʠʩʪʦ-
ʩʪʽ. ʊʫʪ ʥʘʚʯʘʶʪʴ ʥʝ ʣʠʰʝ ʪʝʦʨʝʪʠʯʥʠʭ ʟʥʘʥʴ ʪʘ ʢʦʨʠʩʥʠʭ ʥʘʚʠʯʦʢ, ʘ 
ʧʝʨʰ ʟʘ ʚʩʝ ï ̫ ʢ ʙʫʪʠ ʃʶʜʠʥʦʶ ʽ, ʫ ʧʦʛʦʥʽ ʟʘ ʤʘʪʝʨʽʘʣʴʥʠʤ, ʥʝ ʚʪʨʘ-
ʪʠʪʠ ʮʠʭ ʷʢʦʩʪʝʡ. 
ɺʠʙʨʘʚʰʠ ʧʨʦʬʝʩʽʶ ʙʘʥʢʽʨʘ, ʷ ʫʩʚʽʜʦʤʣʶʚʘʣʘ, ʱʦ ʤʦʻ ʤʘʡʙʫʪʥʻ 

ʙʫʜʝ ʧʦʚô̫ ʟʘʥʝ ʽʟ ʮʠʬʨʘʤʠ, ʨʦʟʨʘʭʫʥʢʘʤʠ, ʩʢʣʘʜʘʥʥʷʤ ʜʦʢʫʤʝʥʪʽʚ ʪʘ 
ʟʚʽʪʥʦʩʪʽ, ʘʜʞʝ ʙʘʥʢʽʨ ï ʮʝ ʽ ʬʽʥʘʥʩʠʩʪ, ʽ ʝʢʦʥʦʤʽʩʪ, ʽ ʙʫʭʛʘʣʪʝʨ. ʎʝ 
ʣʶʜʠʥʘ, ʷʢʘ ʧʦʚʠʥʥʘ ʙʫʪʠ ʰʠʨʦʢʦ ʦʙʽʟʥʘʥʘ ʫ ʚʩʽʭ ʩʬʝʨʘʭ ʷʢ ʝʢʦʥʦʤʽ-
ʯʥʦʛʦ, ʪʘʢ ̔ ʩʫʩʧ̔ʣɹʥʦʛʦ ʞʠʪʪ̫. ʊʦʤʫ, ɦʦʙ ʩʪʘʪʠ ʬʘʭ̔ʚʮʝʤ ʫ ʜʘʥ̔ʡ 
ʛʘʣʫʟʽ, ʥʝʦʙʭʽʜʥʦ ʧʦʯʘʪʠ ʧʨʘʮʶʚʘʪʠ ʥʘʜ ʩʦʙʦʶ ʱʝ ʟ ʧʝʨʰʦʛʦ ʨʦʢʫ 
ʥʘʚʯʘʥʥʷ ʚ ʫʥʽʚʝʨʩʠʪʝʪʽ. ʎʴʦʤʫ ʩʧʨʠʷʻ ʛʫʨʪʦʢ çɹʘʥʢʽʚʩʴʢʠʡ ʘʥʘʣʽ-
ʪʠʢè, ̫ʢʠʡ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʧʦʛʣʠʙʣʶʚʘʪʠ ʩʚʦʾ ʪʝʦʨʝʪʠʯʥʽ ʟʥʘʥʥʷ ʪʘ 
ʟʘʩʪʦʩʦʚʫʚʘʪʠ ʾʭ ʥʘ ʧʨʘʢʪʠʮʽ. ʆʢʨʽʤ ʮʴʦʛʦ, ʷ ʜʽʟʥʘʶʩʷ ʮʽʢʘʚʽ ʬʘʢʪʠ ʟ 
ʨʦʟʚʠʪʢʫ ʷʢ ʚʽʪʯʠʟʥʷʥʦʾ, ʪʘʢ ʽ ʩʚʽʪʦʚʦʾ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ, ʱʦ ʩʪʘʥʝ ʚ 
ʧʨʠʛʦʜʽ ʤʝʥʽ ʫ ʤʘʡʙʫʪʥʴʦʤʫ. ʉʬʦʨʤʦʚʘʥʠʡ ʙʘʛʘʞ ʟʥʘʥʴ ï ʦʩʥʦʚʘ ʫʩʧʽ-
ʭʫ ʧʨʘʮʝʚʣʘʰʪʫʚʘʥʥʷ ʚ ʤʘʡʙʫʪʥʴʦʤʫ. 
ʊʽʣʴʢʠ ʩʘʤʦʩʪʽʡʥʠʡ, ʧʨʘʮʝʣʶʙʥʠʡ, ʦʨʛʘʥʽʟʦʚʘʥʠʡ ʩʪʫʜʝʥʪ, ʷʢʠʡ 

ʚʤʽʻ ʧʣʘʥʫʚʘʪʠ ʩʚʽʡ ʯʘʩ, ʙʫʜʝ ʚ ʟʤʦʟʽ ʨʝʘʣʽʟʫʚʘʪʠ ʩʚʦʾ ʧʦʪʝʥʮʽʡʥʽ ʟʜʽʙ-
ʥʦʩʪʽ ʽ ʜʦʩʷʛʪʠ ʾʭ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʨʦʟʚʠʪʢʫ ʫ ʧʨʦʬʝʩʽʡʥʽʡ ʜʽʷʣʴʥʦʩʪʽ. 
ɾʠʪʪʷ ʧʦʜʘʨʦʚʘʥʝ ʥʘʤ ʪʽʣʴʢʠ ʦʜʠʥ ʨʘʟ ʽ ʤʠ, ʧʨʦʞʠʚʰʠ ʡʦʛʦ, ʧʦ-

ʚʠʥʥʽ ʟ ʛʦʨʜʽʩʪʶ ʽ ʚʧʝʚʥʝʥʽʩʪʶ ʩʢʘʟʘʪʠ: çʗ ʥʝ ʞʘʣʽʶ, ʱʦ ʟʨʦʙʠʣʘ ʜʘ-
ʥʠʡ ʚʠʙʽʨ. ʗ ʟʘʜʦʚʦʣʝʥʘ ʪʠʤ, ʯʦʛʦ ʜʦʩʷʛʥʫʣʘè. 

ʄʘʨʽʷ ɹʦʨʠʩ 

 

                                                                    

ɻʦʣʦʚʥʠʡ ʨʝʜʘʢʪʦʨ - ɹʦʨʠʩ ʄʘʨʽʷ     

ʂʦʤʧ`ʶʪʝʨʥʘ ʚʝʨʩʪʢʘ - ɻʘʧʪʘʨ ʉʪʘʥʽʩʣʘʚ  

ɺʽʜʧʦʚʽʜʘʣʴʥʘ ʟʘ ʚʠʧʫʩʢ - ʗʢʠʤʝʥʢʦ ʖʣʽʷ        

 

ʈʝʜʘʢʪʦʨʠ: ɸʥʪʢʽʚ ɺʦʣʦʜʠʤʠʨ, ɾʠʛʘʜʣʦ ɯʚʘʥʥʘ,  ɿʘʛʽʨʩʴʢʘ 

ʄʘʨʽʷ, ɯʦʣʪʫʭʦʚʩʴʢʠʡ ɺʽʪʘʣʽʡ, ʂʦʮʶʨʫʙʘ ʅʘʪʘʣʷ, ʄʽʱʘʥʠʥ 

ʆʣʴʛʘ, ʇʘʚʣʦʚʠʯ ɺʘʩʠʣʴ, ʇʘʣʝʰʥʠʢ ʊʝʪʷʥʘ, ʐʢʘʪʫʣʘ 

ɸʥʘʩʪʘʩʽʷ 

ʈʝʜʘʢʮʽʡʥʘ ʢʦʣʝʛʽʷ: 

ɯʥʪʝʨʥʝʪ ʩʘʡʪ ʢʘʬʝʜʨʠ ʙʘʥʢʽʚʩʴʢʦʾ ʩʧʨʘʚʠ: 
 http://www.bs.tneu.edu.ua 
ɯʥʪʝʨʥʝʪ ʩʘʡʪ ʥʘʫʢʦʚʦʛʦ ʛʫʨʪʢʘ ñɹʘʥʢʽʚʩʴʢʠʡ 
ʘʥʘʣʽʪʠʢò: 
 http://www.analityk.tneu.edu.ua 
ɽʣʝʢʪʨʦʥʥʘ ʘʜʨʝʩʘ ʥʘʫʢʦʚʦʛʦ ʛʫʨʪʢʘ 
ñɹʘʥʢʽʚʩʴʢʠʡ ʘʥʘʣʽʪʠʢò: 
 bankivsky_analityk@ukr.net 

ˉ 4(10), ʪʨʘʚʝʥʴ 2013 ʨʽʢ  

ɺʽʜʧʦʚʽʜʴ ʥʘ ʨʝʙʫʩʠ ñɹɸò ˉ3(9) 

 1. ɼʠʩʢʦʥʪ; 2. ʂʨʝʜʠʪ; 3. ɹʘʥʢʦʤʘʪ; 4. ɽʢʦʥʦʤʽʢʘ. 

ʂʘʨô̒ ʨʥʠʡ ʨʽʩʪ ð ʦʟʥʘʢʘ ʫʩʧʽʭʫ 
ʗʢ ʟʨʦʙʠʪʠ ʢʘʨ'ʻʨʫ - ʮʝ ʧʠʪʘʥʥʷ ʭʚʠʣʶʻ ʥʝ ʪʽʣʴʢʠ 

ʚʯʦʨʘʰʥʽʭ ʚʠʧʫʩʢʥʠʢʽʚ, ʘʣʝ ʡ ʫʩʧʽʰʥʠʭ ʧʨʦʬʝʩʽʦʥʘʣʽʚ. 
ʇʝʨʩʧʝʢʪʠʚʘ ʢʘʨ'ʻʨʥʦʛʦ ʨʦʩʪʫ ʜʣʷ ʙʘʛʘʪʴʦʭ ʥʘʚʽʪʴ ʚʘʞ-
ʣʠʚʽʰʝ, ʥʽʞ ʚʠʩʦʢʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ (ʘʣʝ, ʷʢ ʧʨʘʚʠʣʦ, 
ʦʜʥʝ ʚʠʧʣʠʚʘʻ ʟ ʽʥʰʦʛʦ). 
ʋ ʩʫʯʘʩʥʦʤʫ ʩʫʩʧʽʣʴʩʪʚʽ ʢʘʨô̒ ʨʥʠʡ ʨʽʩʪ ʘʩʦʮʽʶʻʪʴ-

ʩʷ ʽʟ ʩʘʤʦʨʝʘʣʽʟʘʮʽʻʶ ʽ ʥʝʟʘʣʝʞʥʽʩʪʶ. ʇʦʪʨʝʙʘ ʜʦʩʷʛʥʫ-
ʪʠ ʫʩʧʽʭʫ ʽ ʚʠʟʥʘʥʥʷ ʩʝʨʝʜ ʦʪʦʯʫʶʯʠʭ ʽʩʥʫʻ ʧʨʘʢʪʠʯʥʦ 
ʫ ʢʦʞʥʦʾ ʣʶʜʠʥʠ. ʋʩʧʽʰʥʘ ʢʘʨô̒ ʨʘ ʟʥʘʡʦʤʠʭ ʘʙʦ ʨʦʜʠ-
ʯʽʚ ʤʦʪʠʚʫʻ ʜʦʩʷʛʥʫʪʠ ʚʝʨʰʠʥ ʫ ʩʚʦʾʡ ʨʦʙʦʪʽ. 
ʉʘʤʝ ʧʦʥʷʪʪʷ ʢʘʨô̒ ʨʠ ʚʠʟʥʘʯʘʻ ʩʫʙô̒ ʢʪʠʚʥʘ ʜʫʤʢʘ 

ʣʶʜʠʥʠ ʧʨʦ ʚʣʘʩʥʫ ʪʨʫʜʦʚʫ ʜʽʷʣʴʥʽʩʪʴ ʪʘ ʰʣʷʭʠ ʾʾ ʨʦʟ-
ʚʠʪʢʫ. ɹʫʜʴ-ʷʢʦʤʫ ʧʨʘʮʽʚʥʠʢʫ ʥʝʦʙʭʽʜʥʠʡ ʨʫʭ ʫ ʩʚʦʻ-
ʤʫ ʪʨʫʜʦʚʦʤʫ ʧʨʦʩʪʦʨʽ. ʂʦʣʠ ʩʧʽʚʨʦʙʽʪʥʠʢ ʜʦʚʛʦ 
çʟʘʩʠʜʞʫʻʪʴʩʷè ʥʘ ʦʜʥʦʤʫ ʤʽʩʮʽ, ʨʝʟʫʣʴʪʘʪʠ ʡʦʛʦ ʧʨʘ-
ʮʽ, ʷʢ ʧʨʘʚʠʣʦ, ʧʦʛʽʨʰʫʶʪʴʩʷ.  
ʇʦʯʘʪʦʢ ʢʘʨô̒ ʨʠ ʙʘʛʘʪʴʦʭ ʫʩʧʽʰʥʠʭ ʣʶʜʝʡ ʧʦʯʠ-

ʥʘʻʪʴʩʷ ʱʝ ʟʽ ʩʪʫʜʝʥʪʩʴʢʦʾ ʣʘʚʠ. ʄʦʣʦʜʽ ʣʶʜʠ ʚʧʝʚʥʝ-
ʥʦ ʨʫʭʘʶʪʴʩʷ ʚʛʦʨʫ ʧʦ ʢʘʨô̒ ʨʥʽʡ ʜʨʘʙʠʥʽ, ʧʦʯʠʥʘʶʯʠ 
ʩʚʽʡ ʰʣʷʭ ʟ ʥʘʡʧʨʦʩʪʽʰʦʾ ʧʨʦʬʝʩʽʾ. 
ʇʨʘʢʪʠʢʘ ʧʦʢʘʟʫʻ, ʱʦ ʥʝ ʚʩʽ ʣʶʜʠ ʧʨʘʛʥʫʪʴ ʟʘʡʤʘ-

ʪʠ ʢʝʨʽʚʥʽ ʧʦʩʘʜʠ. ʎʝ ʧʠʪʘʥʥʷ ʽʥʜʠʚʽʜʫʘʣʴʥʝ. ɼʣʷ ʜʝ-
ʷʢʠʭ ʚʘʞʣʠʚʘ ʾʭ çʥʝʟʘʤʽʥʥʽʩʪʴè ʚ ʪʨʫʜʦʚʦʤʫ ʢʦʣʝʢʪʠʚʽ. 
ɯʥʰʠʤ ʜʦ ʜʫʰʽ ʦʜʥʘ ʽ ʪʘ ʞ ʨʦʙʦʪʘ ʧʨʦʪʷʛʦʤ ʫʩʴʦʛʦ 
ʞʠʪʪʷ. ʉʣʫʞʙʠ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ ʜʝʷʢʠʭ ʚʝʣʠʢʠʭ 
ʢʦʤʧʘʥʽʡ ʧʦʤʽʪʠʣʠ, ʱʦ ʢʘʨô̒ ʨʘ ʤʝʥʝʜʞʝʨʘ ʜʣʷ ʙʘʛʘ-
ʪʴʦʭ ʣʶʜʝʡ ʻ ʩʚʦʻʨʽʜʥʦʶ çʩʪʝʣʝʶè. ʋ ʪʘʢʠʭ ʩʧʽʚʨʦʙʽʪ-
ʥʠʢʽʚ ʥʝʤʘʻ ʙʘʞʘʥʥʷ ʨʫʭʘʪʠʩʷ ʜʘʣʽ. ʅʘʚʽʪʴ ʷʢʱʦ ʮʝ 
ʧʨʦʩʫʚʘʥʥʷ ʚʽʜʙʫʜʝʪʴʩʷ ʟ ʽʥʽʮʽʘʪʠʚʠ ʢʝʨʽʚʥʠʮʪʚʘ, ʪʦ 
ʚʝʣʠʢʠʭ ʫʩʧʽʭʽʚ ʪʘʢʠʡ ʧʨʘʮʽʚʥʠʢ ʥʝ ʜʦʩʷʛʥʝ. 
ʗʢʱʦ ʚʠ ʟʘʤʠʩʣʶʻʪʝʩʷ ʥʘʜ ʪʠʤ, ʷʢ ʟʨʦʙʠʪʠ ʢʘʨô̒ -

ʨʫ, ʪʦ ʚ ʧʝʨʰʫ ʯʝʨʛʫ ʟʥʘʡʜʽʪʴ ʪʘʢʫ ʨʦʙʦʪʫ, ʷʢʫ ʚʠ ʙʫʜʝ-
ʪʝ ʚʠʢʦʥʫʚʘʪʠ ʢʨʘʱʝ ʟʘ ʚʩʽʭ. ʂʝʨʽʚʥʠʮʪʚʦ ʟʘʚʞʜʠ ʮʽʥʫʻ 
ʪʘʢʠʭ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ. ʋ ʮʴʦʤʫ ʚʠʧʘʜʢʫ ʚʠ ʙʫʜʝʪʝ ʥʝ 
ʪʽʣʴʢʠ ʦʜʝʨʞʫʚʘʪʠ ʟʘʜʦʚʦʣʝʥʥʷ ʚʽʜ ʚʣʘʩʥʠʭ ʨʝʟʫʣʴʪʘ-
ʪʽʚ, ʘʣʝ ʽ ʧʨʦʩʫʚʘʪʠʩʷ ʧʦ ʢʘʨô̒ ʨʥʽʡ ʜʨʘʙʠʥʽ. 
ʅʘʡʛʦʣʦʚʥʽʰʝ - ʥʝ ʧʦʩʧʽʰʘʪʠ. ʗʢʱʦ ʚʠ ʚʠʨʽʰʠʣʠ 

ʩʪʘʪʠ ʫʩʧʽʰʥʦʶ ʣʶʜʠʥʦʶ, ʩʪʚʦʨʠʪʠ ʭʦʨʦʰʠʡ ʽʤʽʜʞ ʽ 
ʧʦʙʫʜʫʚʘʪʠ ʚʽʜʤʽʥʥʫ ʢʘʨ'ʻʨʫ - ʚʘʤ ʧʦʪʨʽʙʥʦ ʟʘʚʞʜʠ 
ʧʘʤ'ʷʪʘʪʠ ʧʨʦ ʮʝ. ɾʠʪʪʷ ʥʝ ʪʘʢ ʚʞʝ ʽ ʢʦʨʦʪʢʝ, ʽ ʷʢʱʦ 
ʧʨʘʚʠʣʴʥʦ ʦʨʛʘʥʽʟʦʚʫʚʘʪʠ ʢʦʞʥʫ ʭʚʠʣʠʥʫ ʽ ʧʨʦʚʦʜʠʪʠ 
ʾʾ ʟ ʢʦʨʠʩʪʶ, ʤʦʞʥʘ ʚʩʪʠʛʥʫʪʠ ʜʫʞʝ ʙʘʛʘʪʦ, ʥʘʚʽʪʴ ʷʢ-
ʱʦ ʚʠ ʙʫʜʝʪʝ ʧʦʚʽʣʴʥʦ ʨʫʭʘʪʠʩʷ ʚʧʝʨʝʜ. 

ʖʣʽʷ ʗʢʠʤʝʥʢʦ 

Bitcoin ï ʛʨʦʰʽ ʟ ʧʦʚʽʪʨʷ 

      ʆʩʪʘʥʥʽʤ ʯʘʩʦʤ ʢʽʣʴʢʽʩʪʴ ʧʨʠʭʠʣʴʥʠʢʽʚ ʮʠʬʨʦʚʠʭ ʛʨʦʰʝʡ çʙʽʪʢʦʾʥʽʚè ʩʪʨʽʤʢʦ ʟʨʦʩʪʘʻ. ʏʠ 

ʩʧʨʘʚʜʽ ʟʘ ʮʽʻʶ ʚʘʣʶʪʦʶ ʤʘʡʙʫʪʥʻ? 

      Bitcoin ï ʮʝ ʥʝ ʤʦʥʝʪʠ ʯʠ ʙʘʥʢʥʦʪʠ,ʷʢʽ ʤʠ ʟʚʠʢʣʠ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ, ʘ ʜʝʮʝʥʪʨʘʣʽʟʦʚʘʥʘ          

ʝʣʝʢʪʨʦʥʥʘ ʚʘʣʶʪʘ, ʩʪʚʦʨʝʥʘ ʫ 2009 ʨʦʮʽ ʛʨʫʧʦʶ ʣʶʜʝʡ ʧʽʜ ʧʩʝʚʜʦʥʽʤʦʤ ʉʘʰʦʪʽ ʅʘʢʘʤʦʪʦ. ɹʽʪʢʦʾʥʠ 

(çbitè - ʮʠʬʨʦʚʘ ʦʜʠʥʠʮʷ ʪʘ çcoinè - ʤʦʥʝʪʘ) ï ʮʝ ʚʠʥʘʭʽʜ ʽʥʪʝʨʥʝʪʫ, ʜʝ ʢʦʞʥʫ ʦʜʠʥʠʮʶ ʚʘʣʶʪʠ ʩʪʘʥʦʚʣʷʪʴ ʧʘʨʫ ʨʷʜʢʽʚ 

ʢʦʤʧôʁ ʪʝʨʥʦʾ ʧʨʦʛʨʘʤʠ. 

ʆʪʨʠʤʘʪʠ ʙʽʪʢʦʾʥʠ ʤʦʞʥʘ ʜʚʦʤʘ ʩʧʦʩʦʙʘʤʠ: ʧʨʠʜʙʘʪʠ ʟʘ ʟʚʠʯʘʡʥʫ ʚʘʣʶʪʫ ʘʙʦ ʧʨʦʩʪʦ ʩʪʚʦʨʠʪʠ. 

ʂʫʧʠʪʠ ʙʽʪʢʦʾʥʠ ʤʦʞʥʘ ʥʘ ʙʽʨʞʽ (ʥʘʧʨʠʢʣʘʜ, MtGox  ̔BTC-E ) ʘʙʦ ʥʘ ʪʦʨʛʽʚʝʣʴʥʦʤʫ ʤʘʡʜʘʥʯʠʢʫ, ʷʢ-ʦʪ ʥʽʤʝʮʴʢʠʡ ʩʘʡʪ 

bitcoin.de, ʟʘ ʜʦʧʦʤʦʛʦʶ ʟʚʠʯʘʡʥʦʾ ʚʘʣʶʪʠ, ʧʽʩʣʷ ʯʦʛʦ ʚʦʥʠ ʧʦʪʨʘʧʣʷʶʪʴ ʫ ʚʽʨʪʫʘʣʴʥʠʡ ʛʘʤʘʥʝʮʴ. ɿʘ ʧʦʩʣʫʛʫ ʧʦʪʨʽʙʥʦ 

ʩʧʣʘʪʠʪʠ ʢʦʤʽʩʽʶ ʨʦʟʤʽʨʽ 0,2% - 0,6% ʚʽʜ ʩʫʤʠ ʫʛʦʜʠ. 

ʇʨʦʮʝʩ ʩʪʚʦʨʝʥʥʷ ʥʦʚʠʭ ʙʽʪʢʦʾʥʽʚ ʥʘʟʠʚʘʻʪʴʩʷ ʛʝʥʝʨʘʮʽʷ. ʂʦʞʝʥ ʢʦʨʠʩʪʫʚʘʯ ʢʦʤʧ'ʶʪʝʨʘ ʤʦʞʝ ʩʘʤ ʚʠʨʦʙʣʷʪʠ ʜʘʥʽ ʝʣʝ-

ʢʪʨʦʥʥʽ ʛʨʦʰʽ. ɼʣʷ ʮʴʦʛʦ ʧʦʪʨʽʙʥʽ ʣʠʰʝ ʧʦʪʫʞʥʠʡ ʢʦʤʧ`ʶʪʝʨ ʪʘ ʧʽʜʢʣʶʯʝʥʥʷ ʜʦ ʽʥʪʝʨʥʝʪʫ. ʆʩʴ, ʥʘʧʨʠʢʣʘʜ, ʜʣʷ ʩʪʚʦʨʝʥ-

ʥʷ 25 ʙʽʪʢʦʾʥʽʚ ʤʝʨʝʞʽ ʧʦʪʨʽʙʥʦ ʙʣʠʟʴʢʦ 10 ʭʚʠʣʠʥ, ʪʦʙʪʦ ʛʨʦʰʽ ʚʠʥʠʢʘʶʪʴ ʟ ʥʽʯʦʛʦ, ʟ ʧʦʚʽʪʨʷ. 

ɺʘʨʪʦ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʚ ʽʥʪʝʨʥʝʪʽ ʤʦʞʫʪʴ ʽʩʥʫʚʘʪʠ ʥʝ ʙʽʣʴʰʝ 21 ʤʽʣʴʡʦʥʘ ʙʽʪʢʦʾʥʽʚ, ʘ ʩʘʤʽ ʦʙʩʷʛʠ ʚʘʣʶʪʠ ʚ ʤʝʨʝʞʽ ʚʽʜʩ-

ʣʽʜʢʦʚʫʶʪʴʩʷ ʩʠʩʪʝʤʦʶ. ɹʽʪʢʦʾʥʠ, ʷʢ ʧʨʘʚʠʣʦ, ʻ ʟʘʩʦʙʘʤʠ ʟʙʝʨʝʞʝʥʥʷ ʪʘ ʢʘʧʦʧʠʯʝʥʥʷ ʢʦʰʪʽʚ, ʘʣʝ ʚʩʝ ʯʘʩʪʽʰʝ ʚʘʣʶʪʫ ʚʠ-

ʢʦʨʠʩʪʦʚʫʶʪʴ ʜʣʷ ʦʥʣʘʡʥ ʧʣʘʪʝʞʽʚ. ʅʠʤʠ ʤʦʞʥʘ ʨʦʟʧʣʘʪʠʪʠʩʷ ʚ ʜʝʷʢʠʭ ʛʦʪʝ-

ʣʷʭ, ʢʫʧʠʪʠ ʦʜʷʛ, ʘʚʪʦ, ʟʘʤʦʚʠʪʠ ʧʽʮʫ. 

ɺʊʉ ʤʘʻ ʷʢ ʧʨʠʭʠʣʴʥʠʢʽʚ, ʪʘʢ ʽ ʧʨʦʪʠʚʥʠʢʽʚ. ʈʽʟʢʽ ʢʦʣʠʚʘʥʥʷ ʚʘʨʪʦʩʪʽ ʙʽʪ-

ʢʦʾʥʽʚ (ʚʽʜ 65 ʜʦ 122 ʜʦʣʘʨʽʚ ʟʘ ʦʜʠʥʠʮʶ) ʩʧʨʦʚʦʢʫʚʘʣʠ ʙʘʛʘʪʦ ʨʦʟʤʦʚ ʥʘ ʪʝʤʫ, 

ʯʠ ʥʝ ʻ ʦʥʣʘʡʥ-ʚʘʣʶʪʘ ʯʝʨʛʦʚʦʶ ʙʫʣʴʙʘʰʢʦʶ. ʄʘʡʙʫʪʥʻ ʚʘʣʶʪʠ ʻ ʜʦʩʪʴ ʤʽʥʣʠ-

ʚʠʤ, ʘʜʞʝ 21 ʤʽʣʴʡʦʥ ʙʽʪʢʦʾʥʽʚ ï ʥʽʱʦ, ʚ ʧʦʨʽʚʥʷʥʽ ʟ ʧʦʪʨʝʙʘʤʠ ʣʶʜʩʪʚʘ. ɯʥʚʝʩ-

ʪʦʨʠ ʚ ʩʚʦʶ ʯʝʨʛʫ ʜʘʶʪʴ ʥʦʚʽʡ ʦʥʣʘʡʥ-ʚʘʣʶʪʽ ʚʝʣʠʢʠʡ ʢʨʝʜʠʪ ʜʦʚʽʨʠ ʽ ʚʩʝ ʙʽʣʴ-

ʰʝ ʟʚʝʨʪʘʶʪʴ ʫʚʘʛʫ ʥʘ ʩʪʘʨʪʘʧʠ, ʷʢʽ ʧʨʘʮʶʶʪʴ ʟ ʙʽʪʢʦʾʥ. 

ɿʨʦʙʠʪʠ ʧʨʦʛʥʦʟ ʥʘ ʤʘʡʙʫʪʥʻ ʱʦʜʦ ʙʽʪʢʦʾʥʽʚ ʚʘʞʢʦ, ʘʣʝ ʤʦʞʥʘ ʩʪʚʝʨʜʞʫʚʘ-

ʪʠ, ʱʦ ʚʦʥʠ ʙʫʪʴ ʽʩʥʫʚʘʪʠ ʜʦʪʠ, ʧʦʢʠ ʢʦʨʠʩʪʫʚʘʮʽ ʚʽʨʠʪʠʤʫʪʴ ʫ ʾʭ ʽʩʥʫʚʘʥʥʷ. 

ʆʣʴʛʘ ʄʽʱʘʥʠʥ 
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ʗʢʠʤ ʙʫʜʝ ʙʘʥʢ ʫ ʤʘʡʙʫʪʥʴʦʤʫ? 

ɼʦʩʠʪʴ ʯʘʩʪʦ ʦʙʛʦʚʦʨʶʻʪʴʩʷ ʧʠʪʘʥʥʷ ʧʨʦ ʪʝ, ʷʢʠʤ ʙʫʜʝ ʙʘʥʢʽʚʩʴʢʝ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʫ ʥʘʡʙʣʠʞʯʽ ʨʦʢʠ. ɹʘʥʢʠ ʥʘʤʘʛʘ-

ʶʪʴʩʷ ʩʪʚʦʨʠʪʠ ʤʘʢʩʠʤʘʣʴʥʦ ʢʦʤʬʦʨʪʥʽ ʪʘ ʟʨʫʯʥʽ ʫʤʦʚʠ ʜʣʷ ʢʣʽʻʥʪʘ, ʽ ʢʣʶʯʦʚʫ ʨʦʣʴ ʧʨʠ ʚʠʨʽʰʝʥʥʽ ʜʘʥʦʛʦ ʟʘʚʜʘʥʥʷ 

ʚʽʜʽʛʨʘʶʪʴ ʽʥʬʦʨʤʘʮʽʡʥʽ ʪʝʭʥʦʣʦʛʽʾ. 

ɺʞʝ ʩʴʦʛʦʜʥʽ ʜʦʩʠʪʴ ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʧʦʩʣʫʛ ʧʨʦʧʦʥʫʻʪʴʩʷ ʯʝʨʝʟ ʟʘʩʦʙʠ ʢʦʤʫʥʽʢʘʮʽʾ: ɯʥʪʝʨʥʝʪ ʪʘ ʧʨʠʩʪʨʦʾ ʤʦʙʽʣʴʥʦʛʦ 

ʟʚô̫ ʟʢʫ. ʆʜʥʘʢ ʯʠ ʻ ʤʘʡʙʫʪʥʻ ʫ ʚʽʨʪʫʘʣʴʥʠʭ ʚʽʜʜʽʣʝʥʥʷʭ ʙʘʥʢʽʚ? 

ɹʝʟʫʤʦʚʥʦ, ʙʘʥʢʽʚʩʴʢʽ ʦʧʝʨʘʮʽʾ ʙʫʜʫʪʴ ʟʜʽʡʩʥʶʚʘʪʠʩʷ ʫ ʪʽʡ ʬʦʨʤʽ, ʷʢʘ ʻ 

ʙʽʣʴʰ ʧʨʠʡʥʷʪʥʦʶ ʜʣʷ ʢʣʽʻʥʪʘ, ʧʨʦʪʝ ʦʬʽʩʠ ʙʫʜʫʪʴ ʦʨʽʻʥʪʦʚʘʥʽ ʥʘ ʩʘʤʦʦʙʩ-

ʣʫʛʦʚʫʚʘʥʥʷ ʪʘ ʧʨʦʜʘʞ ʦʩʦʙʣʠʚʦ ʩʢʣʘʜʥʠʭ ʧʨʦʜʫʢʪʽʚ. ɹʘʥʢʽʚʩʴʢʽ ʫʩʪʘʥʦʚʠ 

ʬʫʥʢʮʽʦʥʫʚʘʪʠʤʫʪʴ ʫ ʚʠʛʣʷʜʽ ʢʘʚô̫ ʨʝʥʴ, ʢʣʫʙʽʚ ʪʘ ʥʘʚʽʪʴ ʪʦʨʛʦʚʠʭ ʮʝʥʪʨʽʚ. 

ʉʠʩʪʝʤʠ ʰʪʫʯʥʦʛʦ ʽʥʪʝʣʝʢʪʫ ʜʦʧʦʤʦʞʫʪʴ ʦʧʪʠʤʘʣʴʥʦ ʫʧʨʘʚʣʷʪʠ ʢʦʰʪʘʤʠ 

ʢʣʽʻʥʪʽʚ, ʨʦʟʤʽʱʝʥʠʤʠ ʥʘ ʨʘʭʫʥʢʘʭ ʬʽʥʘʥʩʦʚʠʭ ʢʦʤʧʘʥʽʡ. ɺʘʨʪʽʩʪʴ ʟʜʽʡʩʥʝʥ-

ʥʷ ʪʽʻʾ ʯʠ ʽʥʰʦʾ ʦʧʝʨʘʮʽʾ ʙʫʜʝ ʥʝʟʥʘʯʥʦʶ, ʧʝʨʝʚʝʜʝʥʥʷ ʘʢʪʠʚʽʚ ʟ ʜʦʚʛʦʩʪʨʦ-

ʢʦʚʠʭ ʫ ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʽ ʘʙʦ ʙʽʣʴʰ ʣʽʢʚʽʜʥʽ ʬʦʨʤʠ ʟʜʽʡʩʥʶʚʘʪʠʤʝʪʴʩʷ ʤʠʪ-

ʪʻʚʦ ʽ ʤʘʡʞʝ ʙʝʟ ʚʪʨʘʪ. ʂʨʝʜʠʪʥʽ ʨʽʰʝʥʥʷ ʫʭʚʘʣʶʚʘʪʠʤʫʪʴ ʟʘ ʣʽʯʝʥʽ ʩʝʢʫʥʜʠ, 

ʦʩʢʽʣʴʢʠ ʽʥʬʦʨʤʘʮʽʷ ʧʨʦ ʥʘʜʽʡʥʽʩʪʴ ʽ ʬʽʥʘʥʩʦʚʫ ʟʘʙʝʟʧʝʯʝʥʽʩʪʴ ʢʣʽʻʥʪʘ ʙʫʜʝ 

ʜʦʩʪʫʧʥʦʶ ʚ ʨʝʞʠʤʽ ʨʝʘʣʴʥʦʛʦ ʯʘʩʫ, ʟʨʦʟʫʤʽʣʦ, ʟ ʜʦʪʨʠʤʘʥʥʷʤ ʚʩʽʭ ʧʨʦʪʦʢʦ-

ʣʽʚ ʧʨʦ ʟʘʭʠʩʪ ʧʝʨʩʦʥʘʣʴʥʠʭ ʜʘʥʠʭ. 

ɸʥʘʣʽʪʠʢʠ ʚʚʘʞʘʶʪʴ, ʱʦ ʚ ʙʘʥʢʽʚʩʴʢʦʤʫ ʙʽʟʥʝʩʽ ʩʧʦʩʪʝʨʽʛʘʪʠʤʫʪʴʩʷ ʥʘʩʪʫʧʥʽ ʪʝʥʜʝʥʮʽʾ: 

- ʥʦʚʽ ʽʥʪʝʨʘʢʪʠʚʥʽ ʤʦʞʣʠʚʦʩʪʽ: ʦʪʨʠʤʘʥʥʷ ʧʦʚʥʦʮʽʥʥʠʭ ʦʥʣʘʡʥ-ʢʦʥʩʫʣʴʪʘʮʽʡ ʟ ʝʢʩʧʝʨʪʦʤ; 

- ʧʝʨʩʦʥʘʣʴʥʘ ʘʥʘʣʽʪʠʢʘ: ʢʣʽʻʥʪ ʦʪʨʠʤʫʚʘʪʠʤʝ ʟʚʝʜʝʥʫ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʧʣʘʪʝʞʽ, ʘʥʘʣʽʟ ʚʠʪʨʘʪ ʪʘ ʤʦʞʣʠʚʦʩʪʽ ʾʭ ʢʦʨʠ-

ʛʫʚʘʥʥʷ; 

- ̔ ʥʪʝʨʘʢʪʠʚʥʠʡ ʤʘʨʢʝʪʠʥʛ: ʽʩʥʫʚʘʥʥʷ ʩʧʝʮʽʘʣʴʥʠʭ ʚʽʪʨʠʥ, ʧʨʦʭʦʜʷʯʠ ʧʦʚʟ ʷʢʫ, ʢʣʽʻʥʪ ʘʚʪʦʤʘʪʠʯʥʦ ʚʠʟʥʘʯʘʪʠʤʝʪʴʩʷ 

ʷʢ ʧʨʝʜʩʪʘʚʥʠʢ ʧʝʚʥʦʾ ʛʨʫʧʠ: ʟʘ ʚʽʢʦʤ, ʩʪʘʪʪʶ ʡ ʜʦʩʪʘʪʢʦʤ - ̔  ʩʠʩʪʝʤʘ ʘʚʪʦʤʘʪʠʯʥʦ ʟʤʽʥʶʚʘʪʠʤʝ ʟʤʽʩʪ ʨʝʢʣʘʤʠ. 

ʆʪʦʞ ʛʦʣʦʚʥʠʤ ʟʘʚʜʘʥʥʷʤ ʫ ʥʘʡʙʣʠʞʯʽ ʨʦʢʠ ʜʣʷ ʙʘʥʢʽʚ ʩʪʘʥʝ ʤʽʥʽʤʽʟʘʮʽʷ ʚʠʪʨʘʪ ʥʘ ʘʚʪʦʤʘʪʠʟʘʮʽʶ ʙʽʟʥʝʩ-ʧʨʦʮʝʩʫ, ʘ 

ʪʘʢʦʞ ʨʦʟʨʦʙʢʘ ʩʣʫʞʙ, ʷʢʽ ʜʦʧʦʤʦʞʫʪʴ ʣʝʛʢʦ ʡ ʜʦʩʪʫʧʥʦ ʢʝʨʫʚʘʪʠ ʢʦʰʪʘʤʠ ʢʣʽʻʥʪʽʚ. 

ʅʘʪʘʣʷ ʂʦʮʶʨʫʙʘ ɸʥʘʩʪʘʩʽʷ ʐʢʘʪʫʣʘ 

ʋ ʧʦʰʫʢʘʭ ʽʩʪʠʥʠ  

ʅʝʭʘʡ ʜʫʤʢʠ, ʫʢʣʘʜʝʥʽ ʚ ʢʥʠʛʘʭ, ʙʫʜʫʪʴ ʪʚʦʾʤ ʦʩʥʦʚʥʠʤ ʢʘʧʽʪʘʣʦʤ,  

ʘ ʜʫʤʢʠ, ʷʢʽ ʚʠʥʠʢʥʫʪʴ ʫ ʪʝʙʝ ʩʘʤʦʛʦ, - ʚʽʜʩʦʪʢʘʤʠ ʥʘ ʥʴʦʛʦ.  

ʌʦʤʘ ɸʢʚʽʥʩʴʢʠʡ 

ʉʘʤʝ ʮʽ ʩʣʦʚʘ ʩʝʨʝʜʥʴʦʚʽʯʥʦʛʦ ʬʽʣʦʩʦʬʘ ʌʦʤʠ ɸʢʚʽʥʩʴʢʦʛʦ, ʚʠʛʦʣʦʰʝʥʽ ʜʝʢʘʥʦʤ ʬʘʢʫʣʴʪʝʪʫ ʙʘʥʢʽʚ-

ʩʴʢʦʛʦ ʙʽʟʥʝʩʫ, ʢ.ʝ.ʥ., ʜʦʮʝʥʪʦʤ ɺ.ʆ. ʊʢʘʯʫʢʦʤ, ʩʪʘʣʠ ʛʘʩʣʦʤ ʧʨʦʚʝʜʝʥʦʾ 19-20 ʙʝʨʝʟʥʷ 2013 ʨ. ɺʩʝʫʢʨʘʾʥ-

ʩʴʢʦʾ ʥʘʫʢʦʚʦʾ ʢʦʥʬʝʨʝʥʮʽʾ ʥʘ ʪʝʤʫ: çɻʨʦʰʦʚʦ-ʢʨʝʜʠʪʥʝ ʨʝʛʫʣʶʚʘʥʥʷ ʫ ʤʝʭʘʥʽʟʤʽ ʟʘʙʝʟʧʝʯʝʥʥʷ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʦʾ ʩʪʘʙʽʣʽ-

ʟʘʮʽʾ ʪʘ ʝʬʝʢʪʠʚʥʦʩʪʽ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ ʋʢʨʘʾʥʠè, ʦʨʛʘʥʽʟʦʚʘʥʦʾ ʢʘʬʝʜʨʦʶ ʙʘʥʢʽʚʩʴʢʦʾ ʩʧʨʘʚʠ ʩʧʽʣʴʥʦ ʽʟ 

ʩʪʫʜʝʥʪʩʴʢʠʤʠ ʥʘʫʢʦʚʠʤʠ ʛʫʨʪʢʘʤʠ çɹʘʥʢʽʚʩʴʢʠʡ ʘʥʘʣʽʪʠʢè ʪʘ çɻʨʦʰʦʚʘ ʧʘʨʘʜʠʛʤʘè. 

ʇʨʠʩʫʪʥʽ ʥʘ ʥʘʫʢʦʚʦʤʫ ʟʘʭʦʜʽ ʢʝʨʽʚʥʠʮʪʚʦ ʫʥʽʚʝʨʩʠʪʝʪʫ ʥʘ ʯʦʣʽ ʽʟ ʨʝʢʪʦʨʦʤ, ʧʨʦʬʝʩʦʨʦʤ ʂʨʠʩʦʚʘʪʠʤ ɸ. ɯ., ʧʨʦʬʝʩʦʨ-

ʩʴʢʦ-ʚʠʢʣʘʜʘʮʴʢʠʡ ʩʢʣʘʜ ʢʘʬʝʜʨʠ ʙʘʥʢʽʚʩʴʢʦʾ ʩʧʨʘʚʠ ʪʘ ʩʪʫʜʝʥʪʠ, ʘʩʧʽʨʘʥʪʠ, ʤʦʣʦʜʽ ʚʯʝʥʽ ʟ ʨʽʟʥʠʭ ʢʫʪʦʯʢʽʚ ʋʢʨʘʾʥʠ (ʤ. 

ʃʴʚʽʚ, ʤ. ʂʠʾʚ, ʤ. ʇʝʨʝʷʩʣʘʚ-ʍʤʝʣʴʥʠʮʴʢʠʡ, ʤ. ɯʨʧʽʥʴ, ʤ. ɼʦʥʝʮʴʢ, ʤ. ʉʝʚʘʩʪʦʧʦʣʴ, ʤ. ʆʩʪʨʦʛ) ʥʝʦʜʥʦʨʘʟʦʚʦ ʧʽʜʢʨʝʩʣʶʚʘ-

ʣʠ ʘʢʪʫʘʣʴʥʽʩʪʴ ʦʙʨʘʥʦʾ ʪʝʤʘʪʠʢʠ ʢʦʥʬʝʨʝʥʮʽʾ. ɸʜʞʝ ʥʝʚʽʜô̒ ʤʥʦʶ ʩʢʣʘʜʦʚʦʶ ʪʝʦʨʽʾ ʪʘ ʧʨʘʢʪʠʢʠ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʦʾ ʧʦʣʽʪʠ-

ʢʠ ʻ ʛʨʦʰʦʚʦ-ʢʨʝʜʠʪʥʝ ʨʝʛʫʣʶʚʘʥʥʷ, ʷʢʝ ʦʩʪʘʥʥʽʤ ʯʘʩʦʤ ʥʘʙʫʚʘʻ ʢʣʶʯʦʚʦʾ ʨʦʣʽ ʫ ʧʝʨʝʙʽʛʫ ʚʩʽʭ ʝʢʦʥʦʤʽʯʥʠʭ ʧʨʦʮʝʩʽʚ. 

ʋʯʘʩʥʠʢʠ ɺʩʝʫʢʨʘʾʥʩʴʢʦʾ ʥʘʫʢʦʚʦʾ ʢʦʥʬʝʨʝʥʮʽʾ ʚ ʭʦʜʽ ʧʨʦʚʝʜʝʥʥʷ ʧʣʝʥʘʨʥʦʛʦ ʟʘʩʽʜʘʥʥʷ ʪʘ ʨʦʙʦʪʠ ʪʨʴʦʭ ʩʝʢʮʽʡ ʦʙ-

ˇʨʫʥʪʦʚʫʚʘʣʠ ʪʝʦʨʝʪʠʯʥʽ ʘʩʧʝʢʪʠ ʪʘ ʥʘʜʘʚʘʣʠ ʧʨʘʢʪʠʯʥʽ ʨʝʢʦʤʝʥʜʘʮʽʾ ʱʦʜʦ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʛʨʦʰʦʚʦ-ʢʨʝʜʠʪʥʦʛʦ ʨʝʛʫʣʶ-

ʚʘʥʥʷ ʫ ʤʝʭʘʥʽʟʤʽ ʟʘʙʝʟʧʝʯʝʥʥʷ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʦʾ ʩʪʘʙʽʣʽʟʘʮʽʾ ʪʘ ʝʬʝʢʪʠʚʥʦʩʪʽ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ 

ʋʢʨʘʾʥʠ. ʊʘʢʦʞ ʙʫʣʦ ʨʦʟʛʣʷʥʫʪʦ ʤʦʥʝʪʘʨʥʫ ʧʦʣʽʪʠʢʫ ʮʝʥʪʨʘʣʴʥʠʭ ʙʘʥʢʽʚ ʩʚʽʪʫ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʬʽʥʘʥʩʦʚʠʭ ʨʠʥʢʽʚ, 

ʧʠʪʘʥʥʷ ʘʢʪʠʚʽʟʘʮʽʾ ʽʥʩʪʨʫʤʝʥʪʽʚ ʢʨʝʜʠʪʫʚʘʥʥʷ ʨʝʘʣʴʥʦʛʦ ʩʝʢʪʦʨʫ ʝʢʦʥʦʤʽʢʠ ʪʘ ʤʦʞʣʠʚʦʩʪʽ ʘʜʘʧʪʘʮʽʾ ʟʘʨʫʙʽʞʥʦʛʦ ʜʦʩʚʽ-

ʜʫ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚʽʪʯʠʟʥʷʥʦʾ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ. 

ʋ ʧʨʦʮʝʩʽ ʨʦʙʦʪʠ ʢʦʥʬʝʨʝʥʮʽʾ ʜʦʧʦʚʽʜʘʯʽ ʚʽʜʧʦʚʽʜʘʣʠ ʥʘ ʯʠʩʣʝʥʥʽ ʟʘʧʠʪʘʥʥʷ ʫʯʘʩʥʠʢʽʚ ʪʘ ʘʢʪʠʚʥʦ ʜʠʩʢʫʪʫʚʘʣʠ ʱʦʜʦ 

ʨʷʜʫ ʘʢʪʫʘʣʴʥʠʭ ʧʨʦʙʣʝʤ ʜʽʷʣʴʥʦʩʪʽ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ ʋʢʨʘʾʥʠ. ʆʩʦʙʣʠʚʘ ʫʚʘʛʘ ʙʫʣʘ ʟʦʩʝʨʝʜʞʝʥʘ ʥʘ ʦʙʛʦʚʦʨʝʥʥʽ ʧʠ-

ʪʘʥʴ ʝʬʝʢʪʠʚʥʦʩʪʽ ʟʘʭʦʜʽʚ ʅɹʋ ʱʦʜʦ ʨʦʟʨʦʙʢʠ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʦʩʥʦʚʥʠʭ ʟʘʩʘʜ ʛʨʦʰʦʚʦ-ʢʨʝʜʠʪʥʦʾ ʧʦʣʽʪʠʢʠ ʋʢʨʘʾʥʠ ʪʘ ʚʩʪʘ-

ʥʦʚʣʝʥʥʷ ʦʧʪʠʤʘʣʴʥʦʛʦ ʨʝʞʠʤʫ ʢʫʨʩʦʫʪʚʦʨʝʥʥʷ, ʨʽʚʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʟʣʦʯʠʥʥʦʩʪʽ ʚ ʢʨʘʾʥʽ. ʅʝ ʙʫʣʠ ʟʘʣʠʰʝʥʽ ʙʝʟ ʫʚʘʛʠ ʽ ʚʠ-

ʢʣʠʢʘʣʠ ʙʫʨʭʣʠʚʫ ʧʦʣʝʤʽʢʫ ʧʠʪʘʥʥʷ ʚʟʘʻʤʦʜʽʾ ʙʘʥʢʽʚ ʽ ʥʝʙʘʥʢʽʚʩʴʢʠʭ ʬʽʥʘʥʩʦʚʦ-ʢʨʝʜʠʪʥʠʭ ʫʩʪʘʥʦʚ, ʧʝʨʩʧʝʢʪʠʚʠ ʨʦʟʚʠʪʢʫ 

ʩʧʦʞʠʚʯʦʛʦ ʪʘ ʽʧʦʪʝʯʥʦʛʦ ʢʨʝʜʠʪʫʚʘʥʥʷ ʚ ʋʢʨʘʾʥʽ, ʤʫʣʴʪʠʚʘʣʶʪʥʠʭ ʚʢʣʘʜʽʚ ʷʢ ʧʝʨʩʧʝʢʪʠʚʥʦʛʦ ʥʘʧʨʷʤʢʫ ʨʦʟʚʠʪʢʫ ʜʝʧʦʟʠ-

ʪʥʦʾ ʧʦʣ̔ʪʠʢʠ ʙʘʥʢ̔ʚ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʩʪʫʜʝʥʪʠ, ʘʩʧʽʨʘʥʪʠ ʪʘ ʤʦʣʦʜʽ ʚʯʝʥʽ ʊʝʨʥʦʧʽʣʴʩʴʢʦʛʦ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʫʥʽʚʝʨʩʠʪʝʪʫ ʪʘ ʽʥ-

ʰʠʭ ʥʘʚʯʘʣʴʥʠʭ ʟʘʢʣʘʜʽʚ ʋʢʨʘʾʥʠ ʤʘʣʠ ʤʦʞʣʠʚʽʩʪʴ ʚʠʩʣʦʚʠʪʠ ʚʣʘʩʥʽ ʜʫʤʢʠ ʪʘ ʨʝʢʦʤʝʥʜʘʮʽʾ ʱʦʜʦ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʛʨʦʰʦʚʦ

-ʢʨʝʜʠʪʥʦʛʦ ʨʝʛʫʣʶʚʘʥʥʷ ʚ ʋʢʨʘʾʥʽ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʝʬʝʢʪʠʚʥʦʛʦ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʙʘʥʢʽʚʩʴʢʦʾ ʩʠʩʪʝʤʠ ʪʘ ʤʘʢʨʦʝʢʦʥʦʤʽʯ-

ʥʦʾ ʩʪʘʙʽʣʴʥʦʩʪʽ ʟʘʛʘʣʦʤ, ʱʦ ʥʘ ʩʴʦʛʦʜʥʽ ʻ ʥʝʦʙʭʽʜʥʽʩʪʶ ʜʣʷ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ ʥʘʰʦʾ ʜʝʨʞʘʚʠ. ɺʽʜʪʘʢ, ʟʘ ʨʝʟʫʣʴʪʘʪʘʤʠ 

ʧʣʝʥʘʨʥʦʛʦ ʪʘ ʩʝʢʮʽʡʥʠʭ ʟʘʩʽʜʘʥʴ ʙʫʣʦ ʥʘʛʦʨʦʜʞʝʥʦ ʛʨʘʤʦʪʘʤʠ 15 ʜʦʧʦʚʽʜʘʯʽʚ, ʘ ʽʥʦʛʦʨʦʜʥʽ ʩʪʫʜʝʥʪʠ-ʫʯʘʩʥʠʢʠ ʥʘʫʢʦʚʦʛʦ 

ʟʘʭʦʜʫ ʚʠʩʣʦʚʠʣʠ ʧʦʜʷʢʫ ʦʨʛʘʥʽʟʘʪʦʨʘʤ ʟʘ ʧʨʝʜʩʪʘʚʣʝʥʫ ʤʦʞʣʠʚʽʩʪʴ ʫʯʘʩʪʽ ʚ ʢʦʥʬʝʨʝʥʮʽʾ ʪʘ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʾʾ ʧʨʦʚʝʜʝʥʥʷ. 

ɯʚʘʥʥʘ ɾʠʛʘʜʣʦ 

ʄʦʥʝʪʠ ʥʝʟʚʠʯʘʡʥʦʛʦ ʜʠʟʘʡʥʫ 
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ʅʘʚʽʱʦ ʚʠʛʦʪʦʚʣʷʣʠ çʜʽʨʷʚʠʡ ʜʦʣʘʨè ? 

ʋ 1788 ʨʦʮʽ ʚ ɸʚʩʪʨʘʣʽʾ ʙʫʣʘ ʟʘʩʥʦʚʘʥʘ ʢʦʣʦʥʽʷ ʅʦʚʠʡ ʇʽʚʜʝʥʥʠʡ ʋʝʣʴʩ, ʷʢʘ ʪʫʪ ʞʝ ʟʽʪʢʥʫʣʘʩʷ ʟ ʧʨʦʙʣʝʤʦʶ ʙʨʘʢʫ 

ʤʦʥʝʪ. ɯʥʦʟʝʤʥʽ ʤʦʥʝʪʠ, ʫ ʪʦʤʫ ʯʠʩʣʽ ʙʨʠʪʘʥʩʴʢʽ, ʛʦʣʣʘʥʜʩʴʢʽ, ʽʥʜʽʡʩʴʢʽ ʪʘ ʧʦʨʪʫʛʘʣʴʩʴʢʽ, 

ʰʚʠʜʢʦ ʟʘʣʠʰʘʣʠ ʢʦʣʦʥʽʶ. 

ɼʣʷ ʟʘʧʦʙʽʛʘʥʥʷ ʚʠʪʦʢʫ ʛʨʦʰʝʡ ʛʫʙʝʨʥʘʪʦʨ ʃʘʢʣʘʥ ʄʘʢʢʫʘʨʽ ʚʠʩʪʫʧʠʚ ʟ ʽʥʽʮʽʘʪʠʚʦʶ ʚʠ-

ʢʦʨʠʩʪʘʥʥʷ Ã 10,000 ʚ ʽʩʧʘʥʩʴʢʠʭ ʜʦʣʘʨʘʭ ʟ ʤʝʪʦʶ ʦʪʨʠʤʘʥʥʷ ʧʽʜʭʦʜʷʱʦʾ ʤʦʥʝʪʠ ʜʣʷ ʩʚʦʻʾ 

ʢʦʣʦʥʽʾ. ʇʦʯʘʣʠ ʚʠʛʦʪʦʚʣʷʪʠ çʜʽʨʷʚʠʡ ʜʦʣʘʨè. ʆʪʚʦʨʠ ʚ ʮʝʥʪʨʽ ʤʦʥʝʪ ʜʦʧʦʤʦʛʣʠ ʟʘʧʦʙʽʛʪʠ ʾʭ 

ʚʠʚʝʟʝʥʥʶ ʟ ʪʝʨʠʪʦʨʽʾ ʢʦʣʦʥʽʾ. ʋ 1829 ʨʦʮʽ ʧʨʦʜʽʨʷʚʣʝʥʽ ʜʦʣʘʨʠ ʙʫʣʠ ʚʠʚʝʜʝʥʽ ʟ ʦʙʽʛʫ ʡ ʧʝʨʝʧ-

ʣʘʚʣʝʥʽ ʚ ʟʣʠʚʢʠ ʩʨʽʙʣʘ. 

ʆʜʥʘʢ, ʦʜʥʘ ʟʽ ʟʙʝʨʝʞʝʥʠʭ ʤʦʥʝʪ ʙʫʣʘ ʧʨʦʜʘʥʘ ʥʘ ʘʫʢʮʽʦʥʽ ʚ ʉʽʜʥʝʾ ʟʘ 495 ʪʠʩʷʯ ʘʚʩʪʨʘ-

ʣʽʡʩʴʢʠʭ ʜʦʣʘʨʽʚ (508 ʪʠʩʷʯ ʜʦʣʘʨʽʚ ʉʐɸ). ʎʝ ʥʦʚʠʡ ʨʝʢʦʨʜ, ʷʢʠʡ ʧʨʦʪʨʠʤʘʚʩʷ ʙʣʠʟʴʢʦ 2-ʭ 

ʨʦʢʽʚ. ʋ 2011 ʨʦʮʽ ʤʦʥʝʪʘ ʙʫʣʘ ʧʨʦʜʘʥʘ ʟʘ 485 ʪʠʩʷʯ ʘʚʩʪʨʘʣʽʡʩʴʢʠʭ ʜʦʣʘʨʽʚ. 
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